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REAL ESTATE BRIEFS
Deal lands in Opa-locka

CPE lnvestment Gronp has
landed final approval lrom
Miami-Dade County and the
Federal Avialion Administration
for a long-term ground lease
on 178 acres bordering Opa-
Ineka Executive Airport and
Northwest 57th Avenue,

According to CPF prineipal
Ernesto Camba, the deal clears
the way lor the development
of 26 million square feet of
retail, warehouse and hangar
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space, The project is called Ave
Awviation and Commerce Cenler

The $250 million project is sel
to launch construction in the
second quarter.

“With the critical assistance
of the county, we were able
revamp the land lease, and we
can now move lorward with the
creation o Tull-service mixed
use avintion and commerce
park,” Cambdd said. "It will fill an
immediate need for warehouse
andd hangar space in the area,”

The center is expected to gen-

erate about 3,000 jobs and spin
ol an cconomic joll of more than
31 billion. Ave has contracted
with the Staubach Co.s Miami
office to market the retail and
warehouse space. David Foster ol
(¥Gara Aviation, a national seller
of corporate airerafl, will market
the hangar space

A vision is revamped

Plans for less retail and fewer
housing units could be in Las
Olas Biverfront’s future.




